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�6��$�=LQVFR�RU�6\OYDQLD�=LQVFR�EUDQG�HOHFWULFDO�SDQHO�LV
LQVWDOOHG� LQ� WKLV�EXLOGLQJ��6HULRXV�HOHFWULFDO�KD]DUGV�PD\
EH� SUHVHQW� LQ� WKH� SDQHO� ZKLFK� FRXOG� UHVXOW� LQ
RYHUKHDWLQJ��ILUH��RU�LQDELOLW\�WR�WXUQ�RII�WKH�HOHFWULF�SRZHU
LQ� WKH� KRPH�� :H� UHFRPPHQG� D� IXOO� HYDOXDWLRQ� E\� D
OLFHQVHG�HOHFWULFLDQ�ZKR� LV� IDPLOLDU�ZLWK� WKLV�HTXLSPHQW�
7KH� SDQHO� VKRXOG� EH� UHSODFHG�� $GGLWLRQDO� LQIRUPDWLRQ
DERXW� WKLV� KD]DUGV� LV� DYDLODEOH� DW� DQ� LQGHSHQGHQW
EXLOGLQJ� IDLOXUHV� UHVHDUFK� ZHEVLWH�
ZZZ�LQVSHFW�Q\�FRP�HOHFWULF�=LQVFR�KWP�

&RQGXFWRUV�
)HHGHU�DQG�&LUFXLW�:LULQJ�
�(��7KH�VWUXFWXUH� LV�ZLUHG�XVLQJ�SODVWLF� LQVXODWHG�FRSSHU�VLQJOH�FRQGXFWRU�FDEOHV�FRPPRQO\�UHIHUUHG�WR�DV�5RPH[�DQG�H[LVWLQJ
NQRE�DQG�WXEH�ZLULQJ�LQ�XVH���'XH�WR�LWV�DJH�DQG�LQFUHDVHG�FLUFXLW�QHHGV��LW�LV�VXJJHVWHG�WKDW�FRQVLGHUDWLRQ�EH�JLYHQ�WR�XSJUDGLQJ
WKH�V\VWHP�WR�FXUUHQW�VWDQGDUGV���(VWLPDWHV�IURP�D�TXDOLILHG�OLFHQVHG�HOHFWULFLDQ�ZRXOG�EH�QHHGHG�

(OHFWULFDO�2XWOHWV�
*URXQG�)DXOW�3URWHFWHG�2XWOHWV�
�6��7KLV�VWUXFWXUH�SUHGDWHV�WKH�UHTXLUHPHQW� IRU�QHZHU�FRQVWUXFWLRQ�RI�*URXQG�)DXOW�SURWHFWHG�RXWOHWV�� �)RU�VDIHW\�UHDVRQV�� WKH\
VKRXOG� EH� LQVWDOOHG� LQ� WKH� IROORZLQJ� ORFDWLRQV�� � $Q\� RXWOHWV� ZLWKLQ� �
� RI� D� ZDWHU� VRXUFH�� DOO� FLUFXLWV� LQ� WKH� NLWFKHQ� �H[FHSW
UHIULJHUDWRU����DOO�H[WHULRU�ORFDWLRQV��DQ\�QRQ�GHGLFDWHG�RXWOHWV�LQ�WKH�JDUDJH��DQG�DQ\�RXWOHWV�LQ�DQ�XQILQLVKHG�EDVHPHQW���)RU�PRUH
LQIRUPDWLRQ�RQ�*URXQG�)DXOW�&LUFXLW�,QWHUUXSW�SURWHFWHG�RXWOHWV��FRQWDFW�WKLV�LQVSHFWLRQ�FRPSDQ\�

2WKHU�(OHFWULFDO�&LUFXLWU\�
6PRNH�'HWHFWRUV�
7KH�VWUXFWXUH� LV�HTXLSSHG�ZLWK�IXQFWLRQLQJ�VPRNH�RU�KHDW�GHWHFWRUV���7KH\�VKRXOG�EH�WHVWHG�SHULRGLFDOO\�LQ�DFFRUGDQFH�ZLWK�WKH
PDQXIDFWXUHU
V�VSHFLILFDWLRQV���7KLV�GRHV�QRW�LPSO\�WKDW�WKHUH�LV�DGHTXDWH�FRYHUDJH�E\�WKH�H[LVWLQJ�GHWHFWRU�V��

&DUERQ�0RQR[LGH�'HWHFWRU�
$�FDUERQ�PRQR[LGH�GHWHFWRU�QRWHG���7KH\�DUH�UHTXLUHG�RQ�HDFK�OHYHO�

(OHFWULF�6HUYLFH�&RQGLWLRQ�
8WLOLW\�6HUYLFHV�
7KH� RYHUKHDG� HOHFWULFDO� VHUYLFH� OLQHV� DUH� VHFXUH� DW� WKH� SROH� DQG� PDVWKHDG�� � 6HUYLFH� ZLUHV� DUH� XQREVWUXFWHG� DQG� LQ� JRRG
FRQGLWLRQ�

(OHFWULFDO�
,QWHULRU�9LHZ�RI�%DVHPHQW�
�6��([SRVHG�VSOLFHV�QRW�FRQWDLQHG� LQ�DSSURYHG� MXQFWLRQ
ER[� QRWHG�� � 5HFRPPHQG� IXUWKHU� HYDOXDWLRQ�FRUUHFWLRQV
E\�D�OLFHQVHG�(OHFWULFLDQ�

irelands
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5RRI�'HFNLQJ�
7KH� URRI� GHFNLQJ� PDWHULDO� LV� RULHQWHG� VWUDQG� ERDUG
VKHHWLQJ�RYHU�VNLS�VKHDWKLQJ�

9HQWLODWLRQ�+L�/RZ�
7KHUH�DSSHDUV�WR�EH�DGHTXDWH�YHQWLODWLRQ�LQVWDOOHG��

,QVXODWLRQ�1RWHG�
7KH�DWWLF�LQVXODWLRQ�DSSHDUV�WR�EH�DGHTXDWH�DQG�SURSHUO\
LQVWDOOHG�

3/80%,1*�6<67(0
3OXPELQJ�

,QWHULRU�6XSSO\�3LSLQJ�0DWHULDO�
7KH�LQWHULRU�VXSSO\�SLSLQJ�LQ�WKH�VWUXFWXUH�LV�FRSSHU��JDOYDQL]HG�DQG�SYF�

([WHULRU�+RVH�%LEV�)XQFWLRQDO�
7KH�H[WHULRU�KRVH�ELE�V��DSSHDUHG�WR�IXQFWLRQ�QRUPDOO\�

)XQFWLRQDO�6XSSO\�
%\�WHVWLQJ�PXOWLSOH�IL[WXUHV�DW�RQH�WLPH��IXQFWLRQDO�IORZ�RI�WKH�ZDWHU�VXSSO\�ZDV�YHULILHG�

6XSSO\�3LSLQJ�&RQGLWLRQV�
�&�� 5HSDLUV� XVLQJ� SYF� SLSH� QRWHG�� 7KLV� LV� QRW� DQ
DSSURYHG�PDWHULDO� IRU� KRXVH� GLVWULEXWLRQ�� � 5HFRPPHQG
IXUWKHU�HYDOXDWLRQ�FRUUHFWLRQV�IURP�D�OLFHQVHG�SOXPEHU�
�0��7KHUH�ZHUH�FRSSHU�WR�JDOYDQL]HG�FRQQHFWLRQV�QRWHG�
7KLV�FRQGLWLRQ�FDQ�SURPRWH�FRUURVLRQ�WKURXJK�D�SURFHVV
FDOOHG� HOHFWURO\VLV�� 5HFRPPHQG� PRQLWRULQJ� WKLV
FRQGLWLRQ��
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7ULP�&RQGLWLRQ�
�&�� 'U\� URW� IRXQG� LQ� WKH� QRUWK� VLGH� ZLQGRZ� DQG� GRRU
WULPV��5HFRPPHQG� UHPRYLQJ� GDPDJH�ZRRG�� LQVSHFWLQJ
IRU�KLGGHQ�GDPDJH�DQG�RU�SHVW�LQIHVWDWLRQ�DQG�UHSODFLQJ
ZLWK� QHZ� PDWHULDO�� 5HFRPPHQG� FRUUHFWLQJ� WKLV
FRQGLWLRQ�V��

�&���(��0RUH�GU\�URW�DQG�ERUH�KROHV�QRWHG� LQ� WKH�WULP�RI
WKH�GHQ�ZLQGRZV�� �5HFRPPHQG� IXUWKHU�HYDOXDWLRQ�E\�D
SHVW�FRQWURO�VSHFLDOLVW��

6RIILW�(DYHV�
7KH�VRIILW�HDYHV�DSSHDU�WR�EH�DGHTXDWH�DQG�VKRZ�RQO\�VLJQV�RI�QRUPDO�ZHDU�

)DVFLD�	�5DNH�%RDUGV�
7KH�IDVFLD�DQG�UDNH�ERDUGV�DSSHDU�WR�EH�LQ�DGHTXDWH�FRQGLWLRQ�EXW�GR�VKRZ�VLJQV�RI�RUJDQLF�EXLOGXS��6HH�JXWWHUV�LQ�URRI�VHFWLRQ�

2XWVLGH�(QWU\�'RRUV�
3HW�VFUDWFKHV�DQG�GDPDJHG�ZHDWKHU�VWULS�QRWHG�

irelands
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�(��7KH� IORRUV�DUH� LQ� IXQFWLRQDO� FRQGLWLRQ� H[FHSW�D� KLJK
PRLVWXUH�UHDGLQJ�ZDV�REVHUYHG�DQG�VZHOOLQJ�QRWHG�QHDU
WKH� OHIW� VLGH� RI� WKH� GRRUV��3RRU�ZHDWKHU� VWULS�DW� ERWWRP
GRRU"�5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�FRUUHFWLRQV�IURP�D
TXDOLILHG�VSHFLDOLVW�

:LQGRZV�
7KH�ZLQGRZV�DQG�DVVRFLDWHG�KDUGZDUH�LQ�WKLV�URRP�DUH�DOO�IXQFWLRQDO�

6N\OLJKW�
�(�� 6RPH� SDSHU� OLIW� QHDU� ERWWRP� RI� VN\OLJKW� QRWHG�� 1R
VWDLQV� QRWHG�� 3DVW� OHDN"� 5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV�IURP�D�TXDOLILHG�VSHFLDOLVW�

+HDW�6RXUFH�1RWHG�
7KHUH�LV�D�IRUFHG�DLU�UHJLVWHU�LQ�WKLV�URRP��6HH�KHDWLQJ�VHFWLRQ�

)DPLO\�5RRP�

irelands
Rectangle
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�6�� 7KH� JURXQG� DQ� QHXWUDO� ZLUHV� DUH� RQ� WKH� VDPH� EXV
EDU�� 7KH� JURXQG� ZLUHV� VKRXOG� EH� FRQQHFWHG� WR� D
VHSDUDWH� QRQ� LVRODWHG� EXV� EDU�� � 5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV�E\�D�OLFHQVHG�(OHFWULFLDQ��
�6��0LVVLQJ� NQRFNRXWV� QRWHV�� 7KLV� FRQGLWLRQ�PD\� DOORZ
PLFH� DFFHVV�� � 7KHVH� FRQGLWLRQV� DUH� D� VDIHW\� KD]DUG�
5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

&RQGXFWRUV�
)HHGHU�DQG�&LUFXLW�:LULQJ�
&RSSHU���7KH�VWUXFWXUH�LV�ZLUHG�XVLQJ�SODVWLF�LQVXODWHG�FRSSHU�VLQJOH�FRQGXFWRU�FDEOHV�FRPPRQO\�UHIHUUHG�WR�DV�5RPH[�

:LUH�3URWHFWLRQ�5RXWLQJ�
�6�� ([SRVHG� URPH[� ZLUH� DW� WKH� IURQW� SRUFK� QRWHG��
5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�FRUUHFWLRQV�E\�D�OLFHQVHG
(OHFWULFLDQ�

6ZLWFKHV�	�)L[WXUHV�
*HQHUDO�
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�6��7KH�H[WHULRU� OLJKWV�DW� WKH�KRXVH�DQG�FDUSRUW�DUH�QRW
FRQQHFWHG� WR� DQ� DSSURYHG� HOHFWULF� ER[�� 7KLV� FRQGLWLRQ
DOORZV�WKH�ZLUHV�WR�EH�LQ�FRQWDFW�ZLWK�DGMDFHQW�PDWHULDOV�
�7KLV� FRQGLWLRQ� LV� D� VDIHW\� KD]DUG�� 5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV�E\�D�OLFHQVHG�(OHFWULFLDQ�

(OHFWULFDO�2XWOHWV�
*URXQG�)DXOW�3URWHFWHG�2XWOHWV�
�6�� 7KH� ([WHULRU� *)&,� RXWOHW� DW� WKH� IDPLO\� URRP�ZRXOG
QRW� WULS� ZKHQ� WKH� EXWWRQ� ZDV� SUHVVHG�� ,WV� QHHGV
UHSODFLQJ��
�(��7KH�H[WHULRU�RXWOHWV�QHDU�WKH�GHQ�ZHUH�IXQFWLRQDO�EXW
QRW�GHWHUPLQHG� LI�*)&,� SURWHFWHG�� �5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV�DV�QHHGHG�

6LWWLQJ�$UHD�
7KH�UHFHSWDFOHV�ZHUH�IXQFWLRQDO�

)DPLO\�5RRP�
�&�� 7KH� UHFHSWDFOHV� ZHUH� IXQFWLRQDO� H[FHSW� WKH� XSSHU
UHFHSWDFOH� KRXVLQJ� LV� ORRVH�� 5HFRPPHQG� UHSODFLQJ�
/RFDWHG�ULJKW�RI�GRRUV�

irelands
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�&�� 7KH� URRI� FRYHULQJ�PDWHULDO� LV� LQ� D� FRQGLWLRQ� WKDW� LV
FRQVLVWHQW�ZLWK� LWV� DJH�H[FHSW� GXH� WR� ODUJH� DPRXQWV�RI
WUHH� GHEULV�� 7KH� URRI� LQVSHFWLRQ� LV� OLPLWHG�� +LGGHQ
GDPDJH�PD\�H[LVW�LQ�WKHVH�DUHDV��5HFRPPHQG�FOHDQLQJ
URRI�DQG�D�IROORZ�XS�LQVSHFWLRQ�SHUIRUPHG�

6ORSH�
&RPELQDWLRQ�RI�KLJK�DQG�PHGLXP�VORSH�

)ODVKLQJ�
7KH�IODVKLQJV�DURXQG�RSHQLQJV�LQ�WKH�URRI�FRYHULQJ�DSSHDU�WR�EH�ZDWHUWLJKW�DQG�FDXONHG�DV�QHHGHG�

5RRI�WR�ZDOO�IODVKLQJ�
�&�� 7KHUH� LV� QR� GLYHUWHU� IODVKLQJ� LQVWDOOHG� ZKHUH� WKH
UXQRII� LV� FRPLQJ� GRZQ� WKH� ZDOO�� � 7KH� VKLQJOHV� DUH
VKRZLQJ� VLJQ� RI� GHWHULRUDWLRQ� GXH� WR� WKLV� FRQGLWLRQ�
5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

0HDQV�RI�5RRI�,QVSHFWLRQ�
,QVSHFWLRQ�RI�WKH�URRI�FRYHULQJ�ZDV�IURP�WKH�URRI�HGJH��JURXQG�DQG�XSSHU�IORRU�ZLQGRZV��'XH�WR�ZHDWKHU�DQG�GHEULV�WKH�LQVSHFWRU
FRXOG�QRW�VDIHO\�JHW�RQ�URRI�VXUIDFH�

6N\OLJKWV�
7KH�VN\OLJKW�V��DSSHDUV�WR�EH�IXQFWLRQDO�DQG�VKRZV�QR�VLJQV�RI�OHDNLQJ�H[FHSW�WKH\�VKRXOG�EH�FOHDQHG�DQG�UH�LQVSHFWHG�DORQJ�J
ZLWK�WKH�URRI�

9DOOH\V�

irelands
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$WWLF�	�9HQWLODWLRQ�
$WWLF�$FFHVV�/RFDWLRQ�
7KHUH�LV�QR�DWWLF�DFFHVV�LQ�WKLV�VWUXFWXUH�GXH�WR�YDXOWHG�
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:DWHU�6RXUFH�
3ULYDWH�:DWHU�6RXUFH���$�SULYDWH�ZDWHU�VRXUFH�PD\�LQFOXGH�D�ZHOO��FLVWHUQ��RU�H[SRVHG�SRQG�RU�ODNH���1RQH�RI�WKHVH�VRXUFHV�KDYH
DSSURYHG� TXDOLW\� VWDQGDUGV� E\� WKH� 6WDWH� RU� &RXQW\� +HDOWK� 'HSDUWPHQWV�� � ,W� LV� WKH� KRPHRZQHU
� V� UHVSRQVLELOLW\� WR� PDLQWDLQ
FRQWLQXRXV� WHVWLQJ� RI� WKH�ZDWHU� VRXUFH� IRU� SRWDELOLW\�� � 7HVWLQJ� RI� WKH� SULYDWH�ZDWHU� VRXUFH�PD\� EH� REWDLQHG� E\� WKH� ,QVSHFWLRQ
&RPSDQ\�XQGHU�VHSDUDWH�GLUHFWLRQ�DQG�FRVW�

3OXPELQJ�6HUYLFH�3LSLQJ�6L]H�WR�6WUXFWXUH�
�����ZDWHU�VHUYLFH�OLQH�IURP�WKH�PHWHU�WR�WKH�PDLQ�FXWRII�

0DLQ�:DWHU�/LQH�&XWRII�/RFDWLRQ�
1RW�IRXQG��$W�SXPS�KRXVH"

,QWHULRU�6XSSO\�3LSLQJ�0DWHULDO�
7KH�LQWHULRU�VXSSO\�SLSLQJ�LQ�WKH�VWUXFWXUH�LV�SUHGRPLQDQWO\�FRSSHU�ZLWK�VRPH�SH[�QRWHG�

([WHULRU�+RVH�%LEV�)XQFWLRQDO�
7KH�H[WHULRU�KRVH�ELE�V��DSSHDUHG�WR�IXQFWLRQ�QRUPDOO\�

)XQFWLRQDO�6XSSO\�
%\�WHVWLQJ�PXOWLSOH�IL[WXUHV�DW�RQH�WLPH��IXQFWLRQDO�IORZ�RI�WKH�ZDWHU�VXSSO\�ZDV�YHULILHG�

/HDNV�LQ�WKH�6XSSO\�3LSLQJ�1RWHG�
�&�� $� VLJQLILFDQW� OHDN� XQGHU� WKH� EDWKURRP� RU� ZDWHU
KHDWHU� FORVHW� QRWHG�� 7KH� PRLVWXUH� LV� DIIHFWLQJ� WKH
VXEIORRU� DQG� LQVXODWLRQ�� LQWHULRU� ZDOOV� DQG� GUDLQLQJ� LQWR
WKH� FUDZOVSDFH�� � 5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV� IURP� D� OLFHQVHG� SOXPEHU� DQG
IXUWKHU�HYDOXDWLRQ�FRUUHFWLRQV�IURP�D�OLFHQVHG�FRQWUDFWRU
IRU�VXEVHTXHQW�UHSDLUV�

:DVWH�/LQH�0DWHULDOV

irelands
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*RRG� �� 5XVW� IUHH� DQG� FOHDQ�� � 6KRXOG� SURYLGH� \HDUV� RI
VHUYLFH�

:DWHU�3LSLQJ�&RQGLWLRQ�
7KH�LQFRPLQJ�DQG�RXWSXW�SLSLQJ�LV�LQVWDOOHG�FRUUHFWO\�

'UDLQ�9DOYH�
<HV���7KHUH�LV�D�GUDLQ�YDOYH�LQVWDOOHG�RQ�WKH�ORZHU�VLGH�RI�WKH�ZDWHU�KHDWHU�

7HPSHUDWXUH�	�3UHVVXUH�5HOLHI�9DOYH�
7KH�WHPSHUDWXUH�DQG�SUHVVXUH�UHOLHI�YDOYH�LV�RI�WKH�FRUUHFW�UDWLQJ�IRU�WKH�ZDWHU�KHDWHU�

6DIHW\�2YHUIORZ�3LSH�
7KH�RYHUIORZ�SLSH�LV�FRUUHFWO\�LQVWDOOHG�DQG�URXWHG�WR�WKH�H[WHULRU�

&RPPHQWV�
�&�� 7KH� IORRU� XQGHU� WKH� SDQ� LV� ZHW� DQG� WKH� ZDOO� DW� WKH
UHSDLU� DSSHDUV� WR� EH� PRLVW� ZLWK� IXQJXV�PLOGHZ� QRWHG�
6HH�SOXPELQJ�VHFWLRQ���5HFRPPHQG�WHVWLQJ�RU�UHPRYDO�LI
FRQFHUQHG� DQG� IXUWKHU� HYDOXDWLRQ�FRUUHFWLRQV� IURP� D
OLFHQVHG�FRQWUDFWRU�
1RWH��WKH�KRW�ZDWHU�WDQN�EUHDNHU�ZDV�RII�DW�EHJLQQLQJ�RI
LQVSHFWLRQ�� 2ZQHU� WXUQHG� RQ� EUHDNHU� EXW� ZDWHU
WHPSHUDWXUH� ZDV� QRW� YHULILDEOH�� 5HFRPPHQG� YHULI\LQJ
ZDWHU�WHPSHUDWXUH�DIWHU�ZDWHU�KHDWHU�KDV�EHHQ�RQ�IRU�D
ZKLOH��:DWHU� WHPS�PD\� KDYH� EHHQ� DIIHFWHG� E\� FXUUHQW
OHDN�

irelands
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&RQGLWLRQV�1RWHG�LQ�([WHULRU�:DOOV��,QWHULRU�9LHZ�
�0��6KULQNDJH�FUDFNLQJ�ZDV�QRWHG�RQ�WKH�HDVW�DQG�QRUWK
ZDOO� RI� WKH� DGGLWLRQ� VLGH�� � 6KULQNDJH� FUDFNLQJ� LV� WKH
UHVXOW�RI�PRLVWXUH�LQ�WKH�FRQFUHWH�ZDOOV�HYDSRUDWLQJ�DQG
VKULQNLQJ�� �7KLV�JHQHUDOO\� LV�QRW�D�FDXVH�IRU�FRQFHUQ�DV
DOO�FRQFUHWH�VKULQNV�� �6KRXOG�DQ\�RI� WKHVH�FUDFNV�EHJLQ
WR�JURZ�� WKHQ� IXUWKHU�DWWHQWLRQ�DQG�HYDOXDWLRQ�ZRXOG�EH
UHFRPPHQGHG���5HFRPPHQG�PRQLWRULQJ�WKLV�FRQGLWLRQ��

0RLVWXUH�RQ�([SRVHG�&UDZOVSDFH�:DOOV�1RWHG�
�&��0RLVWXUH�LQWUXVLRQ�QRWHG�DW�WKH�FRUQHUV��7KLV�PD\�EH
FDXVHG�E\�WKH�GRZQVSRXWV�HPSW\LQJ�QH[W�WR�IRXQGDWLRQ�
6HH� URRI� VHFWLRQ�� � 5HFRPPHQG� FRUUHFWLQJ� WKLV
FRQGLWLRQ�V��DQG�PRQLWRULQJ�DIWHU�GRZQVSRXW�FRUUHFWLRQV
PDGH�
�0��6RPH�HIIORUHVFHQFH�QRWHG�RQ� WKH�ZDOOV��7KLV� LV�VDOW
GHSRVLW� OHIW� ZKHQ� WKH� ZDOO� H[SHULHQFHV� ZHW� DQG� GU\
F\FOHV��5H�FRPPHQG�PRQLWRULQJ�DIWHU�H[WHULRU� GUDLQDJH
LPSURYHPHQWV�PDGH�

%HDPV�
7KH�EHDPV�DSSHDU�IXQFWLRQDO�

&UDZOVSDFH�9HQWLODWLRQ�
7KH�FURVV�YHQWLODWLRQ�LQ�WKH�FUDZOVSDFH�DSSHDUV�WR�EH�DGHTXDWH�

&UDZOVSDFH�)ORRU�
6RLO�

9DSRU�%DUULHU�,QVWDOOHG�
<HV���7KHUH�LV�D�YDSRU�EDUULHU�LQVWDOOHG�

3RVWV�&RQGLWLRQ�
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6NLUWLQJ�&RQGLWLRQ�
�&�� 6NLUWLQJ�PDWHULDOV� FRQVLVW� RI� ILEHU� FRPSRVLWH� SDQHOV�� 7KHUH� LV� D� ODFN� RI� DGHTXDWH� FOHDUDQFH� WR� WKH� VRLO�� � 7KLV� LQDGHTXDWH
FOHDUDQFH�PD\�DOORZ�ZDWHU�WR�ZLFN�LQWR�WKH�VLGLQJ�DQG�FDQ�DOVR�KLGH�LQVHFW�RU�WHUPLWH�HQWU\��0LQRU�URW�DQG�GDPDJH�LV�DOVR�QRWHG��
5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�FRUUHFWLRQV�IURP�D�TXDOLILHG�VSHFLDOLVW�

7ULP�&RQGLWLRQ�
�&��5RW�QRWHG�RQ�WKH�WULP�EHWZHHQ�VNLUW�DQG�VLGLQJ�RQ�QRUWK�VLGH��5HFRPPHQG�UHPRYLQJ�UHSODFLQJ�DOO�DIIHFWHG�PDWHULDOV��0DUNHG��
RQ�GUDZLQJ�

�&��8QSDLQWHG�FRUQHU�VNLUW�WULP�QRWHG�DQG�WKHUH�LV�D�ODFN�RI�DGHTXDWH�FOHDUDQFH�WR�WKH�VRLO���7KLV�LQDGHTXDWH�FOHDUDQFH�PD\�DOORZ
ZDWHU�WR�ZLFN�LQWR�WKH�VLGLQJ�DQG�FDQ�DOVR�KLGH�LQVHFW�RU�WHUPLWH�HQWU\���5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��
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6RIILW�(DYHV�
�(�� 7KH� VRIILW�HDYHV� DSSHDU� WR� EH� DGHTXDWH� DQG� VKRZ� RQO\� VLJQV� RI� QRUPDO�ZHDU� H[FHSW� WKHUH� DSSHDUV� WR� EH� VRPH�PRLVWXUH
GDPDJH� ZKHUH� XQGHU� WKH� HOHFWULF� PDVW�� &XUUHQW� OHDN"� 5HFRPPHQG� IXUWKHU� HYDOXDWLRQ�FRUUHFWLRQV� IURP� D� TXDOLILHG� VSHFLDOLVW�
0DUNHG���RQ�GUDZLQJ�
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)DVFLD�	�5DNH�%RDUGV�
�&��0LQRU�URW�DW�QRUWK�HDVW�FRUQHU�DW�JXWWHU�OHDN�QRWHG��6HH�URRI�VHFWLRQ���5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V���0DUNHG���RQ
GUDZLQJ�

&RQGLWLRQ�RI�3DLQWHG�6XUIDFHV�
7KH�ILQLVK�RU�H[SRVHG�SDLQWHG�VXUIDFHV�DUH�IXQFWLRQDO�
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�6�� 1R� VWDLUV� ZHUH� LQVWDOOHG� DQG� WKH� JXDUGUDLO� ZDV
PLVVLQJ���7KLV�FRQGLWLRQ�LV�D�VDIHW\�KD]DUG��5HFRPPHQG
FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

)LUHSODFH�
([WHULRU�6WDFN�0DWHULDO�
7KH�H[WHULRU�ILUHSODFH�VWDFN�LV�PDGH�RI�PRUWDU�DQG�EULFN�

([WHULRU�6WDFN�&RQGLWLRQ�
7KH�H[WHULRU�VWDFN�DSSHDUV�IXQFWLRQDO�

&KLPQH\�&DS�RU�&URZQ�
1R���7KHUH�LV�QR�FKLPQH\�FDS�LQVWDOOHG���,QVWDOODWLRQ�RI�D
FKLPQH\� FDS� LV� KLJKO\� UHFRPPHQGHG� WR� SUHYHQW� ZDWHU
IURP� HQWHULQJ� WKH�PDVRQU\� VWDFN� RU� HQWHULQJ� WKH� ZRRG
FKDVH�FDXVLQJ�GHWHULRUDWLRQ�
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5RRI�'HFNLQJ�
ZRRG�ERDUGV�

9HQWLODWLRQ�+L�/RZ�
7KHUH�DSSHDUV�WR�EH�DGHTXDWH�YHQWLODWLRQ�LQVWDOOHG���9HQWV�DUH�ORFDWHG�ERWK�LQ�WKH�ULGJH�DUHD�DQG�ORZ�LQ�WKH�HDYHV�DUHD�

,QVXODWLRQ�1RWHG�
7KH�DWWLF� LQVXODWLRQ�DSSHDUV�WR�EH�ROGHU�� ,WV�HIILFLHQF\�LV
QRW�GHWHUPLQHG�

(OHFWULFDO
�6�� -XQFWLRQ� ER[� FRYHUV� ZHUH� PLVVLQJ�� � 5HFRPPHQG
FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��
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7DQN�&DSDFLW\�
���JDOORQ�ZDWHU�KHDWHUV�ZHUH�LQVWDOOHG�

)XHO�6RXUFH�IRU�:DWHU�+HDWHU�
7KH�ZDWHU�KHDWHU�LV�HOHFWULFDOO\�KHDWHG�

(OHFWULF�6HUYLFH�WR�:DWHU�+HDWHU�
�6��7KH�HOHFWULF� VHUYLFH� WR� WKH� KRW�ZDWHU�KHDWHUV� LQ� WKH
EDWKURRP� LV� QRW� LQVWDOOHG� LQ� DQ� DFFHSWDEOH� PDQQHU��
7KHUH� DUH� H[SRVHG� FRQQHFWLRQV�� � $OO� HOHFWULFDO
FRQQHFWLRQV�VKRXOG�EH�GRQH�LQVLGH�D�SURWHFWLYH�MXQFWLRQ
ER[�

�6�� 7KH� HOHFWULF� FODPS� LV�PLVVLQJ� RQ� WKH� ODXQGU\� URRP
ZDWHU� KHDWHU�� � 7KHVH� FRQGLWLRQV� DUH� D� VDIHW\� KD]DUG�
5HFRPPHQG�FRUUHFWLQJ�WKHVH�FRQGLWLRQ�V��

([SRVHG�:DWHU�+HDWHU�&RQGLWLRQ�
�&�� 7KH� WDQNV� DUH� QRW� VWUDSSHG� WR� UHVLVW� PRYHPHQW��
5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��
�0��2N�H[FHSW�VRPH�FRUURVLRQ�RQ�ULJKW�VLGH�ZDWHU�KHDWHU
LQ� EDWKURRP� QRWHG�� � 5HFRPPHQG� PRQLWRULQJ� WKLV
FRQGLWLRQ��

irelands
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IRXQGDWLRQ�FRQWUDFWRU��D�VWUXFWXUDO�HQJLQHHU��RU�D�JHRORJLVW��EXW�WKLV�VKRXOG�QRW�GHWHU�\RX�IURP�VHHNLQJ�WKH�RSLQLRQ�RI�DQ\�VXFK�H[SHUW��
:H��DOVR�URXWLQHO\�UHFRPPHQG�WKDW�LQTXLU\�EH�PDGH�ZLWK�WKH�VHOOHU�DERXW�NQRZOHGJH�RI�DQ\�SULRU�IRXQGDWLRQ�RU�VWUXFWXUDO�UHSDLUV�

)RXQGDWLRQ�
7\SH�RI�)RXQGDWLRQ�
8WLOLW\�%DVHPHQW���%DVHPHQW�ZLWK�IRXQGDWLRQ�ZDOOV�EHORZ�JUDGH�WDOO�HQRXJK�WR�KDYH�OLYLQJ�VSDFH�DQG�D�ILQLVKHG�IORRU�

)RXQGDWLRQ�0DWHULDOV�
3RXUHG�LQ�SODFH�FRQFUHWH�DQG�FRQFUHWH�PDVRQU\�EORFNV�

9LVLEOH�3RUWLRQV�RI�([WHULRU�)RXQGDWLRQ�:DOOV�
7KH�H[SRVHG�SRUWLRQV�RI�WKH�SHULPHWHU�IRXQGDWLRQ�ZDOOV�DSSHDU�WR�EH�DGHTXDWH�

9LVLEOH�)RXQGDWLRQ�:DOO�&UDFNV�DW�([WHULRU�
�(�� &UDFNLQJ�VHSDUDWLRQ� LQ� IRXQGDWLRQ� ZDOOV� ZDV� QRWHG
IURP� WKH� H[WHULRU�� � 5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV� E\� D� OLFHQVHG� (QJLQHHU� LI
FRQFHUQHG�

,QWHULRU�9LHZ�RI�%DVHPHQW�
,QWHULRU�RI�%DVHPHQW�3HUFHQWDJH�)LQLVKHG�,QWR�/LYLQJ�6SDFH�
7KH�EDVHPHQW�ZDV�XQILQLVKHG�EXW�IXOO�RI�VWRUHG�LWHPV�RU
SHUVRQDO�EHORQJLQJV��7KLV�FRQGLWLRQ�OLPLWV�WKH�LQVSHFWLRQ�
5HFRPPHQG�UH�LQVSHFWLRQ�RI�EDVHPHQW�DUHD�DIWHU�LWHPV
DUH�PRYHG�RXW�DQG�SULRU�WR�FORVH�RI�HVFURZ�

%DVHPHQW�&HLOLQJ�([SRVHG�
0RVW�RI�WKH�FHLOLQJ�LV�RSHQ�DOORZLQJ�YLVLELOLW\�RI�WKH�FHLOLQJ�IORRU�MRLVWV�

6LOO�3ODWHV�3HUFHQWDJH�9LVLEOH�
9LVLELOLW\�RI�WKH�VLOO�VSDFH�LV�OLPLWHG���2QO\�WKDW�SRUWLRQ�WKDW�LV�UHDGLO\�YLVLEOH�LV�LQVSHFWHG�

&RQGLWLRQV�1RWHG�LQ�([WHULRU�:DOOV��,QWHULRU�9LHZ�

irelands
Rectangle



,QVSHFWLRQ����������$GGUHVV�����6���VW�6W�

3DJH���

��,UHODQG�,QVSHFWLRQV��//&� &RQILGHQWLDO���IRU�FOLHQW�XVH�RQO\����8VH�E\�DQ\�XQDXWKRUL]HG�SHUVRQV�LV�SURKLELWHG�

(YLGHQFH�RI�,QVHFW�,QIHVWDWLRQ�
�(��(YLGHQFH�RI�VXEWHUUDQHDQ�WHUPLWHV�ZHUH�IRXQG��7XEH
GHEULV� RQ� IORRU� DQG� XQGHU� FDUSHW� QRWHG�� � 5HFRPPHQG
IXUWKHU� HYDOXDWLRQ�FRUUHFWLRQV� IURP� D� TXDOLILHG� SHVW
FRQWURO�VSHFLDOLVW��

/RFDWLRQ�RI�,QVHFWV�1RWHG�
/RFDWHG�LQ�DUHD��WR�WKH�ULJKW��SULRU�WR�ODXQGU\�DUHD�

:DONRXW�%DVHPHQW�
2XWVLGH�(QWU\�'RRUV�
�&��7KHUH�LV�D�ZRRG�ZDONRXW�GRRU�LQVWDOOHG��7KH�GRRU�QHHGV�WR�EH�SDLQWHG���5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

&UDZOVSDFH�
&UDZOVSDFH�(QWUDQFH�
1HDU�ERWWRP�RI�VWDLUV�

&UDZOVSDFH�,QVSHFWHG�%\�
7KH�FUDZOVSDFH�ZDV�LQVSHFWHG�E\�HQWHULQJ�DQG�FUDZOLQJ�WKURXJK�

&UDZOVSDFH�&HLOLQJ�([SRVHG�3HUFHQW�
7KH�VXE�IORRU�LV�RSHQ�DOORZLQJ�YLVLELOLW\�RI�WKH�FHLOLQJ�IORRU�MRLVWV�

0RLVWXUH�RQ�([SRVHG�&UDZOVSDFH�:DOOV�1RWHG�
7KHUH�ZHUH�QR�HOHYDWHG�PRLVWXUH�OHYHOV�QRWHG�RQ�WKH�H[SRVHG�DUHDV�RI�WKH�EDVHPHQW�ZDOOV�

&UDZOVSDFH�9HQWLODWLRQ�
7KH�FURVV�YHQWLODWLRQ�LQ�WKH�FUDZOVSDFH�DSSHDUV�WR�EH�DGHTXDWH�

&UDZOVSDFH�)ORRU�
6RLO�

9DSRU�%DUULHU�,QVWDOOHG�
�8�� 7KHUH� LV� QR� YDSRU� EDUULHU� LQVWDOOHG�� � 5HFRPPHQG
XSJUDGLQJ�WKLV�LWHP�

irelands
Rectangle



,QVSHFWLRQ����������$GGUHVV������6���QG�6W�

3DJH��

��,UHODQG�,QVSHFWLRQV��//&� &RQILGHQWLDO���IRU�FOLHQW�XVH�RQO\����8VH�E\�DQ\�XQDXWKRUL]HG�SHUVRQV�LV�SURKLELWHG�

�&�� 7KH� VLGLQJ� LV� LQ� VHUYLFHDEOH� FRQGLWLRQ� H[FHSW� WKHUH
VRPH� LQVHW� DQG� SRSSHG� RXW� QDLOV� QRWHG�� � 5HFRPPHQG
FRUUHFWLQJ�WKLV�FRQGLWLRQ�V���
1RWH�� LW� LV� LPSRUWDQW� WR�PRQLWRU� WKH�FRPSRVLWH�VLGLQJ� IRU
QDLO�SRSV��ERWWRP�HGJH�VZHOO�DQG�JDSV�

6LGLQJ�&RQGLWLRQ��
�&��7KH�VLGLQJ�RQ�WKH�QRUWK�VLGH�LV�GLUW\�DQG�GHEULV�EXLOG
XS�DW�ZDOO�URRI�WR�ZDOO�IODVKLQJ�QRWHG��0LQRU�UHSDLU�QRWHG�
0RLVWXUHV� GDPDJH� IURP� GHEULV� EXLOG� XS"� 5HFRPPHQG
FOHDQLQJ�GHEULV�
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6LGLQJ�&RQGLWLRQ�
�&�� *DSV� EHWZHHQ� WKH� FHPHQW� ERDUGV� QRWHG�
5HFRPPHQG�FDXONLQJ�DV�QHHGHG�

7ULP�&RQGLWLRQ�
�&��7KH�WULP�LV�LQWDFW�DQG�IXQFWLRQDO�H[FHSW�PLQRU�GU\�URW
DW� IURQW� SRUFK� SRVW� QRWHV�� �5HFRPPHQG� FRUUHFWLQJ� WKLV
FRQGLWLRQ�V��
�&��6RPH�RI�WKH�SRVW�WULP�SDLQW�LV�ZHDWKHUHG�SHHOLQJ�RII��
5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

7ULP�&RQGLWLRQ��
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7ULP�&RQGLWLRQ��
�&�� 0LQRU� SDLQW� FUDFNLQJ� QRWHG� RQ� XSSHU� WULP�
5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V���

6RIILW�(DYHV�
7KH�VRIILW�HDYHV�DSSHDU�WR�EH�DGHTXDWH�DQG�VKRZ�RQO\�VLJQV�RI�QRUPDO�ZHDU�

)DVFLD�	�5DNH�%RDUGV�
7KH�IDVFLD�DQG�UDNH�ERDUGV�DSSHDU�WR�EH�LQ�DGHTXDWH�FRQGLWLRQ�DQG�VKRZ�RQO\�VLJQV�RI�QRUPDO�ZHDU�

&RQGLWLRQ�RI�3DLQWHG�6XUIDFHV�
�8�� 7KH� ILQLVK� RU� H[SRVHG� SDLQWHG� VXUIDFHV� DUH
IXQFWLRQDO� H[FHSW� WKH� ZHVW� DQG� VRXWK� VLGHV� DUH� IDGHG�
5HFRPPHQG�EXGJHWLQJ�IRU�SDLQW�

2XWVLGH�(QWU\�'RRUV�
0HWDO�DQG�YLQ\O�VOLGHU�GRRUV�ZHUH�LQVWDOOHG�

:LQGRZV�7\SH�
YLQ\O�IUDPHG�LQVXODWHG�JODVV�ZLQGRZV�ZHUH�LQVWDOOHG�

:LQGRZ�)ODVKLQJ�
)ODVKLQJ�ZDV�LQVWDOOHG�DERYH�WKH�ZLQGRZV�

(DUWK�WR�:RRG�&OHDUDQFH�
7KHUH�DSSHDUV�WR�EH�DGHTXDWH�FOHDUDQFH�EHWZHHQ�WKH�HDUWK�DQG�WKH�ZRRG�
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)ORRUV�
7KH�IORRU�FRYHULQJV�FRQVLVW�RI�ODPLQDWH��FDUSHW�DQG�YLQ\O�

(OHFWULFDO�2XWOHWV�
�&��6HYHUDO�UHFHSWDFOHV�ZHUH�QRWHG�WR�EH�ORRVH�IURP�WKHLU�ER[HV���5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

2XU� LQVSHFWLRQ� RI� OLYLQJ� VSDFH� LQFOXGHV� WKH� YLVXDOO\� DFFHVVLEOH� DUHDV� RI� ZDOOV�� IORRUV�� FDELQHWV� DQG� FORVHWV�� DQG� WKH� WHVWLQJ� RI� D
UHSUHVHQWDWLYH� QXPEHU� RI�ZLQGRZV� DQG� GRRUV�� VZLWFKHV� DQG� RXWOHWV��:H� GR� QRW� HYDOXDWH�ZLQGRZ� WUHDWPHQWV��PRYH� IXUQLVKLQJV� RU
SRVVHVVLRQV��OLIW�FDUSHWV�RU�UXJV��HPSW\�FORVHWV�RU�FDELQHWV��QRU�FRPPHQW�RQ�FRVPHWLF�GHILFLHQFLHV��:H�PD\�QRW�FRPPHQW�RQ�FUDFNV
WKDW�DSSHDU�DURXQG�ZLQGRZV�DQG�GRRUV�� DORQJ� OLQHV� RI� IUDPLQJ�PHPEHUV�RU�DORQJ�VHDPV�RI� GU\ZDOO� DQG�SODVWHUERDUG�� �7KHVH�DUH
W\SLFDOO\�FDXVHG�E\�PLQRU�PRYHPHQW��VXFK�DV�ZRRG�VKULQNDJH��FRPPRQ�VHWWOLQJ��DQG�VHLVPLF�DFWLYLW\��DQG�ZLOO�RIWHQ�UHDSSHDU�LI�WKH\
DUH�QRW�FRUUHFWO\�UHSDLUHG���6XFK�FUDFNV�FDQ�EHFRPH�WKH�VXEMHFW�RI�GLVSXWHV��DQG�DUH�WKHUHIRUH�EHVW�HYDOXDWHG�E\�D�VSHFLDOLVW���)ORRU
FRYHULQJ� GDPDJH� RU� VWDLQV� PD\� EH� KLGGHQ� E\� IXUQLWXUH�� DQG� WKH� FRQGLWLRQ� RI� IORRUV� XQGHUO\LQJ� IORRU� FRYHULQJV� LV� QRW� LQVSHFWHG��
'HWHUPLQLQJ� WKH�FRQGLWLRQ�RI� LQVXODWHG�JODVV�ZLQGRZV� LV�QRW�DOZD\V�SRVVLEOH�GXH� WR� WHPSHUDWXUH��ZHDWKHU�DQG� OLJKWLQJ� FRQGLWLRQV��
&KHFN�ZLWK�RZQHUV�IRU�IXUWKHU�LQIRUPDWLRQ����$OO�ILUHSODFHV�VKRXOG�EH�FOHDQHG�DQG�LQVSHFWHG�RQ�D�UHJXODU�EDVLV�WR�PDNH�VXUH�WKDW�QR
FUDFNV�KDYH�GHYHORSHG���/DUJH�ILUHV�LQ�WKH�ILUHER[�FDQ�RYHUKHDW�WKH�ILUHER[�DQG�IOXH�OLQHUV��VRPHWLPHV�UHVXOWLQJ�LQ�LQWHUQDO�GDPDJH��
7HVWLQJ�� LGHQWLI\LQJ��RU�LGHQWLI\LQJ�WKH�VRXUFH�RI�HQYLURQPHQWDO�SROOXWDQWV�RU�RGRUV��LQFOXGLQJ�EXW�QRW� OLPLWHG�WR�OHDG��PROG��DOOHUJHQV�
RGRUV�IURP�KRXVHKROG�SHWV�DQG�FLJDUHWWH�VPRNH��LV�EH\RQG�WKH�VFRSH�RI�RXU�VHUYLFH��EXW�FDQ�EHFRPH�HTXDOO\�FRQWHQWLRXV�RU�GLIILFXOW�WR

irelands
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�&��7KH�FRXQWHUWRSV�LQ�WKH�NLWFKHQ�DUH�IXQFWLRQDO�H[FHSW
WKH� JURXW� QHHGV� UHSDLUHG� ZKHUH� WKH� EDFNVSODVK�PHHWV
WKH� FRXQWHU� WRS�� � 5HFRPPHQG� FRUUHFWLQJ� WKLV
FRQGLWLRQ�V��

&DELQHWV��'UDZHUV��DQG�'RRUV�
7KH�FDELQHWV��GRRUV��DQG�GUDZHUV�ZHUH�IXQFWLRQDO�

.LWFKHQ�3OXPELQJ�
)DXFHW�DQG�6XSSO\�/LQHV�
)DXFHWV�DQG�VXSSO\�OLQHV�DSSHDU�IXQFWLRQDO�ZLWK�QR�OHDNV�QRWHG�

6LQN�DQG�'UDLQ�/LQHV�
7KH�VLQN�DQG�GUDLQDJH�OLQHV�DSSHDU�WR�EH�IXQFWLRQDO�

.LWFKHQ�$SSOLDQFHV�
)RRG�:DVWH�'LVSRVDO�
7KH�IRRG�ZDVWH�GLVSRVDO�DSSHDUV�WR�EH�IXQFWLRQDO���

'LVKZDVKHU�
7KH�GLVKZDVKHU�DSSHDUV�WR�EH�IXQFWLRQDO���7KH�GLVKZDVKHU�ZDV�WHVWHG�RQ�RQH�F\FOH��DQG�LW�DSSHDUHG�WR�IXQFWLRQ�QRUPDOO\���

5DQJH�+RRG�
7KH�PLFURZDYH�H[KDXVW�IDQ�ZDV�IXQFWLRQDO�

5DQJH�2YHQ�)XHO�6RXUFH�
*DV���7KHUH�LV�D�JDV�OLQH�LQVWDOOHG�IRU�D�UDQJH�RYHQ�

5DQJH�2YHQ�
�&��7KH�UDQJH�RYHQ�DSSHDUV� WR�EH� IXQFWLRQDO�H[FHSW� WKH�ULJKW� IURQW�EXUQHU� LJQLWHU�GLGQ
W� IXQFWLRQ�SURSHUO\�� �5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV�IURP�D�TXDOLILHG�VSHFLDOLVW�

0LFURZDYH�2YHQ�
7KHUH�LV�D�PLFURZDYH�SUHVHQW���7KLV�DSSOLDQFH�LV�RXWVLGH�WKH�VFRSH�RI�WKLV�LQVSHFWLRQ�

5HIULJHUDWRU�
7KHUH� LV� D� UHIULJHUDWRU� LQVWDOOHG�� � 7KLV� LQVSHFWLRQ� GHWHUPLQHV� RQO\� LI� WKH� XQLW� LV� FXUUHQWO\� NHHSLQJ� IRRGVWXIIV� FROG�� � 7KH� IUHH]HU
SRUWLRQ�RI�WKH�UHIULJHUDWRU�LV�UHTXLUHG�WR�IUHH]H�ZDWHU���7KLV�UHIULJHUDWRU�DSSHDUV�WR�SDVV�WKLV�PLQLPXP�LQVSHFWLRQ�

+HDW�6RXUFH�
7KHUH�LV�D�IRUFHG�DLU�UHJLVWHU�LQ�WKLV�URRP��6HH�KHDWLQJ�VHFWLRQ�

irelands
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+HDWLQJ�3ODQW��3ULPDU\�8QLW�
+HDWLQJ�6\VWHP�7\SH�
$�IRUFHG�DLU�IXUQDFH�LV�LQVWDOOHG�DV�WKH�SULPDU\�VRXUFH�RI�KHDW�

+HDWLQJ�6\VWHP�/RFDWLRQ�
*DUDJH�

)XHO�6RXUFH�
1DWXUDO�*DV�

(TXLSPHQW�'HVFULSWLRQ�
�(��7KH�XQLW�ZDV�D�OLWWOH�GLUW\�LQVLGH��5HFRPPHQG�IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV� IURP� D� +9$&� FRPSDQ\� LI
FRQFHUQHG�

$SSUR[LPDWH�$JH�
�����

)OXHV��9HQWV��3OHQXP�
7KH�YLVLEOH�SRUWLRQV�RI�WKH�IOXH�YHQW�V\VWHP�DSSHDU�WR�EH
LQVWDOOHG�FRUUHFWO\�DQG�DSSHDU�WR�EH�IXQFWLRQDO�

*HQHUDO�2SHUDWLRQ�	�&DELQHW�
8QLW�ZDV�RSHUDWLRQDO�DW�WKH�WLPH�RI�LQVSHFWLRQ�

%XUQHUV���+HDW�([FKDQJHUV�
%XUQHU�)ODPH�V��DSSHDU�W\SLFDO�

3XPS���%ORZHU�)DQ�
*HQHUDO�FRQGLWLRQ�DSSHDUV�VHUYLFHDEOH�

)LOWHU�7\SH�6L]H�
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�&�� 7KH� ILOWHUV� DSSHDUHG� WR� EH� GLUW\�� 5HFRPPHQG
FOHDQLQJ�RU�UHSODFLQJ�DV�QHHGHG�

'XFWV�&RQGLWLRQ�
7KH� GXFWZRUN� DSSHDUV� WR� EH� SURSHUO\� LQVWDOOHG� DQG
VXSSRUWHG� H[FHSW� RQ� H� RI� WKH� GXFWV� LQ� WKH� FUDZOVSDFH
ZDV� GDPDJHG� DQG� D� KROH� ZDV� YLVLEOH�� � � ORFDWHG� XQGHU
VRXWKZHVW� FRUQHU� KRXVH�� 5HFRPPHQG� IXUWKHU
HYDOXDWLRQ�FRUUHFWLRQV�IURP�D�+9$&�FRPSDQ\�

1RUPDO�&RQWUROV�
7KHUPRVWDW�LV�ORFDWHG�LQ�WKH�GLQLQJ�URRP��,W�ZDV�IXQFWLRQDO�

522)�	�$77,&
$OWKRXJK� QRW� UHTXLUHG� WR�� ZH� JHQHUDOO\� DWWHPSW� WR� HYDOXDWH� YDULRXV� URRI� W\SHV� E\� ZDONLQJ� RQ� WKHLU� VXUIDFHV�� � ,I� ZH� DUH� XQDEOH� RU
XQZLOOLQJ�WR�GR�WKLV�IRU�DQ\�UHDVRQ��ZH�ZLOO�LQGLFDWH�WKH�PHWKRG�XVHG�WR�HYDOXDWH�WKHP���(YHU\�URRI�ZLOO�ZHDU�GLIIHUHQWO\�UHODWLYH�WR�LWV
DJH�� QXPEHU� RI� OD\HUV�� TXDOLW\� RI� PDWHULDO�� PHWKRG� RI� DSSOLFDWLRQ�� H[SRVXUH� WR� ZHDWKHU� FRQGLWLRQV�� DQG� WKH� UHJXODULW\� RI� LWV
PDLQWHQDQFH���:H�FDQ�RQO\�RIIHU�DQ�RSLQLRQ�RI�WKH�JHQHUDO�TXDOLW\�DQG�FRQGLWLRQ�RI�WKH�URRILQJ�PDWHULDO�

7KH�LQVSHFWRU�FDQQRW�DQG�GRHV�QRW�RIIHU�DQ�RSLQLRQ�RU�ZDUUDQW\�DV�WR�ZKHWKHU�WKH�URRI�OHDNV�RU�PD\�EH�VXEMHFW�WR�IXWXUH�OHDNDJH���7KH
ZDWHUSURRI�PHPEUDQH�EHQHDWK�URRILQJ�PDWHULDOV�LV�JHQHUDOO\�FRQFHDOHG�DQG�FDQQRW�EH�H[DPLQHG�ZLWKRXW�UHPRYLQJ�WKH�URRI�PDWHULDO��
$OWKRXJK�URRI�FRQGLWLRQ�FDQ�EH�HYDOXDWHG��LW�LV�YLUWXDOO\�LPSRVVLEOH�IRU�DQ\RQH�WR�GHWHFW�D�OHDN�H[FHSW�DV�LW�LV�RFFXUULQJ�RU�E\�VSHFLILF
ZDWHU�WHVWV��ZKLFK�DUH�EH\RQG�WKH�VFRSH�RI�RXU�VHUYLFH���(YHQ�ZDWHU�VWDLQV�RQ�FHLOLQJV�RU�RQ�IUDPLQJ�ZLWKLQ�DWWLFV�ZLOO�QRW�QHFHVVDULO\
FRQILUP�DQ�DFWLYH�OHDN�ZLWKRXW�VRPH�FRUURERUDWLYH�HYLGHQFH��DQG�VXFK�HYLGHQFH�FDQ�EH�GHOLEHUDWHO\�FRQFHDOHG���:H�HYDOXDWH�HYHU\
URRI�FRQVFLHQWLRXVO\��DQG�HYHQ�DWWHPSW�WR�DSSUR[LPDWH�LWV�DJH��EXW�ZH�ZLOO�QRW�SUHGLFW�LWV�UHPDLQLQJ�OLIH�H[SHFWDQF\��RU�JXDUDQWHH�WKDW�LW
ZLOO�QRW�OHDN���1DWXUDOO\��WKH�VHOOHUV�RU�WKH�RFFXSDQWV�RI�D�UHVLGHQFH�ZLOO�JHQHUDOO\�KDYH�WKH�PRVW�LQWLPDWH�NQRZOHGJH�RI�WKH�URRI�DQG�RI
LWV�KLVWRU\��7KHUHIRUH��ZH�UHFRPPHQG�WKDW�\RX�DVN�WKH�VHOOHUV�DERXW�LW��DQG� WKDW�\RX�HLWKHU� LQFOXGH�FRPSUHKHQVLYH�URRI�FRYHUDJH�LQ
\RXU�KRPH� LQVXUDQFH�SROLF\��RU� WKDW� \RX�REWDLQ� D� URRI� FHUWLILFDWLRQ� IURP�DQ�HVWDEOLVKHG� ORFDO� URRILQJ� FRPSDQ\�� �:H�GR�QRW� LQVSHFW
DWWDFKHG�DFFHVVRULHV�LQFOXGLQJ�E\�QRW�OLPLWHG�WR�VRODU�V\VWHPV��DQWHQQDH��DQG�OLJKWQLQJ�DUUHVWRUV�

5RRILQJ�
7\SH�5RRI�
&RPELQDWLRQ�RI�JDEOH�DQG�KLS�VW\OHV�
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�8�� 1R� GULS� HGJH� IODVKLQJ� LQVWDOOHG�� WKLV� IODVKLQJ� FDQ
IXUWKHU� SURWHFW� WKH� URRI� VKHDWKLQJ�� � 5HFRPPHQG
XSJUDGLQJ�WKLV�LWHP�

6ORSH�
0HGLXP�WR�KLJK�VORSH�

)ODVKLQJ�
7KH�YLVLEOH�IODVKLQJV�DURXQG�RSHQLQJV�LQ�WKH�URRI�FRYHULQJ�DSSHDU�WR�EH�ZDWHUWLJKW�DQG�FDXONHG�DV�QHHGHG�

5RRI�WR�ZDOOO�IODVKLQJ�
�8�� 7KH� URRI� WR�ZDOO� IODVKLQJV� DSSHDU� IXQFWLRQDO� H[FHSW
WKH�LV�QR�NLFN�RXW�IODVKLQJ�D�WKH�SRUFK�FRYHU�QRWHG����8�

�&��7KH�ULJKW�VLGH�GRUPHU�IODVKLQJ�QDLO�ZDVQ
W�VHDOHG�ZLWK
PDVWLF� OLNH� WKH� RWKHUV� DQG� LW� LV� UXVWHG�� � 5HFRPPHQG
FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

irelands
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)281'$7,21
$OO�VWUXFWXUHV�DUH�GHSHQGHQW�RQ�WKH�VRLO�EHQHDWK�WKHP�IRU�VXSSRUW��EXW�VRLOV�DUH�QRW�XQLIRUP���6RPH�WKDW�DSSHDU�WR�EH�ILUP�DQG�VROLG
FDQ� EHFRPH� XQVWDEOH� GXULQJ� VHLVPLF� DFWLYLW\� RU� PD\� H[SDQG� ZLWK� WKH� LQIOX[� RI� ZDWHU�� PRYLQJ� VWUXFWXUHV� ZLWK� UHODWLYH� HDV\� DQG
IUDFWXULQJ�VODEV�DQG�RWKHU�KDUG�VXUIDFHV���,Q�DFFRUGDQFH�ZLWK�RXU�VWDQGDUGV�RI�SUDFWLFH��ZH�LGHQWLI\�IRXQGDWLRQ�W\SHV�DQG�ORRN�IRU�DQ\
HYLGHQFH�RI�VWUXFWXUDO�GHILFLHQFLHV���+RZHYHU��PLQRU�FUDFNV�RU�GHWHULRUDWHG�VXUIDFHV�DUH�FRPPRQ�LQ�PDQ\�IRXQGDWLRQV�DQG�PRVW�GR
QRW� UHSUHVHQW�D�VWUXFWXUDO�SUREOHP�� � � ,I�PDMRU�FUDFNV�DUH�SUHVHQW�DORQJ�ZLWK�ERZLQJ��ZH� URXWLQHO\� UHFRPPHQG�IXUWKHU�HYDOXDWLRQ�EH
PDGH�E\�D�TXDOLILHG�VWUXFWXUDO�HQJLQHHU���$OO�H[WHULRU�JUDGHV�VKRXOG�DOORZ�IRU�VXUIDFH�DQG�URRI�ZDWHU�WR�IORZ�DZD\�IURP�WKH�IRXQGDWLRQ��
$OO�FRQFUHWH�IORRU�VODEV�H[SHULHQFH�VRPH�GHJUHH�RI�FUDFNLQJ�GXH�WR�VKULQNDJH�LQ�WKH�FXULQJ�SURFHVV���,Q�PRVW�LQVWDQFHV�IORRU�FRYHULQJV
SUHYHQW�UHFRJQLWLRQ�RI�FUDFNV�RU�VHWWOHPHQW�LQ�DOO�EXW�WKH�PRVW�VHYHUH�FDVHV���:KHUH�FDUSHWLQJ�DQG�RWKHU�IORRU�FRYHULQJV�DUH�LQVWDOOHG�
WKH�PDWHULDOV�DQG� FRQGLWLRQ� RI� WKH� IORRULQJ�XQGHUQHDWK� FDQQRW�EH�GHWHUPLQHG�� �$UHDV� KLGGHQ� IURP�YLHZ�E\� ILQLVKHG�ZDOOV�RU� VWRUHG
LWHPV�FDQQRW�EH�MXGJHG�DQG�DUH�QRW�D�SDUW�RI�WKLV�LQVSHFWLRQ���:H�ZLOO�FHUWDLQO\�DOHUW�\RX�WR�DQ\�VXVSLFLRXV�FUDFNV�LI�WKH\�DUH�FOHDUO\
YLVLEOH���+RZHYHU��ZH�DUH�QRW�VSHFLDOLVWV��DQG�LQ�WKH�DEVHQFH�RI�DQ\�PDMRU�GHIHFWV��ZH�PD\�QRW�UHFRPPHQG�WKDW�\RX�FRQVXOW�ZLWK�D
IRXQGDWLRQ�FRQWUDFWRU��D�VWUXFWXUDO�HQJLQHHU��RU�D�JHRORJLVW��EXW�WKLV�VKRXOG�QRW�GHWHU�\RX�IURP�VHHNLQJ�WKH�RSLQLRQ�RI�DQ\�VXFK�H[SHUW��
:H��DOVR�URXWLQHO\�UHFRPPHQG�WKDW�LQTXLU\�EH�PDGH�ZLWK�WKH�VHOOHU�DERXW�NQRZOHGJH�RI�DQ\�SULRU�IRXQGDWLRQ�RU�VWUXFWXUDO�UHSDLUV�

)RXQGDWLRQ�
7\SH�RI�)RXQGDWLRQ�
5DLVHG�)RXQGDWLRQ�ZLWK�D�FUDZOVSDFH���5HIHUV�WR�D�IRXQGDWLRQ�ZDOO�ZLWK�D�IRRWHU�EHORZ�ZLWKRXW�D�ILQLVKHG�IORRU�

)RXQGDWLRQ�0DWHULDOV�
3RXUHG�LQ�SODFH�FRQFUHWH����LQFKHV�RU�PRUH�WKLFN�

9LVLEOH�)RXQGDWLRQ�:DOO�&UDFNV�DW�([WHULRU�
<HV���&UDFNLQJ�LQ�WKH�YHUWLFDO�IRXQGDWLRQ�ZDOOV�ZDV�QRWHG�IURP�WKH�H[WHULRU�

/RFDWLRQ�RI�:DOO�&UDFNV�DQG�'HVFULSWLRQ�
�(��9HUWLFDO� FUDFN�DQG� OHDQLQJ�RI�HDVW�VLGH� IRXQGDWLRQ�ZDOO�ZHUH�QRWHG��&RQGLWLRQV�H[LVW� WKDW�ZDUUDQW� IXUWKHU� LQYHVWLJDWLRQ�E\�D
3URIHVVLRQDO�(QJLQHHU���6HHN�ELGV�WR�UHPHG\�WKH�FRQGLWLRQ�IURP�DW�OHDVW�WKUHH�����/LFHQVHG�3URIHVVLRQDO�)RXQGDWLRQ�&RQWUDFWRUV�
0DUNHG�&�RQ�GUDZLQJ�

7\SLFDO�VPDOO�KDLUOLQH�FUDFNV�ZHUH�QRWHG�LQ�DW�OHDVW�RQH�H[WHULRU�ZDOO��7KH�ODUJHU�FUDFNV�ZHUH�LQ�WKH�ROGHU�IRXQGDWLRQ�
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7ULP�&RQGLWLRQ�
�&��7KH� WULP� LV� LQWDFW� DQG� IXQFWLRQDO� H[FHSW� WKHUH� LV�GU\� LQ� VRPH� RI� WKH�ZLQGRZ� VLOOV��7KH� WULP�RQ� WKH� OHIW� UHDU� VLGH�ZLQGRZ� LV
GHWHULRUDWHG�WR�WKH�SRLQW�WKDW�LW�QHHGV�UHSODFHPHQW���5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

�&��0LQRU�URW�LQ�IURQW�ULJKW�ZLQGRZ�QRWHG���5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V��

6RIILW�(DYHV�
�0��7KH�VRIILW�HDYHV�DSSHDU�WR�EH�IXQFWLRQDO�H[FHSW�RVE�ZDV�XVHG�RQ�WKH�UHDU�HDYH���7KLV�PDWHULDO�LV�SDLQWHG�EXW�LV�QRW�LQWHQGHG�WR
EH�OHIW�H[SRVHG���5HFRPPHQG�PRQLWRULQJ�WKLV�FRQGLWLRQ�IRU�VZHOOLQJ�
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)DVFLD�	�5DNH�%RDUGV�
7KH�IDVFLD�DQG�UDNH�ERDUGV�DSSHDU�WR�EH�LQ�DGHTXDWH�FRQGLWLRQ�DQG�VKRZ�RQO\�VLJQV�RI�QRUPDO�ZHDU�

&RQGLWLRQ�RI�3DLQWHG�6XUIDFHV�
�&��7KH�ILQLVK�RU�H[SRVHG�SDLQWHG�VXUIDFHV�DUH�IXQFWLRQDO�H[FHSW� WKHUH�DUH�DUHDV�RI�EXEEOHG�SDQW�QRWHG�QHDU�DW�WKH�IURQW�SRUFK
FRYHU��:DWHU�PD\�EH�JHWWLQJ�EHKLQG�WKH�IODVKLQJ�GXH�WR�GHEULV�EXLOG�XS�VHH�URRI���5HFRPPHQG�IXUWKHU�HYDOXDWLRQ�FRUUHFWLRQV�IURP
D�TXDOLILHG�VSHFLDOLVW�

2XWVLGH�(QWU\�'RRUV�
7KH�RXWVLGH�HQWU\�GRRU�V��LV�IXQFWLRQDO�DV�QRWHG�IURP�WKH�H[WHULRU�

:LQGRZV�7\SH�
ROGHU�VLQJOH�SDQH�ZRRG��YLQ\O�DQG�PHWDO�WKHUPDO�ZLQGRZV�DUH�LQVWDOOHG�

:LQGRZ�&RQGLWLRQ�
7KH�ZLQGRZ�IUDPLQJ�DQG�JODVV�DUH�IXQFWLRQDO��1RWH��VRPH�RI�WKH�ROGHU�ZRRG�ZLQGRZV�DUH�VWXFN�KDUG�WR�RSHQ�RU�LQDFFHVVLEOH�

:LQGRZ�)ODVKLQJ�
�&��7KH�ROGHU�ZLQGRZV�ZHUH�QRW�IODVKHG��QRW�UHTXLUHG�DW� WLPH�RI�FRQVWUXFWLRQ��EXW�DUH� LQ�QHHG�RI�PDLQWHQDQFH��SDLQW�FDXONLQJ���
5HFRPPHQG�FRUUHFWLQJ�WKLV�FRQGLWLRQ�V���
7KH�LQVWDOOHG�ZLQGRZ�IODVKLQJ�DERYH�WKH�QHZHU�ZLQGRZV�DSSHDUV�WR�EH�DGHTXDWH�

irelands
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(/(&75,&$/�6<67(06
:H�DUH�QRW�HOHFWULFLDQV�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDQGDUGV�RI�SUDFWLFH�ZH�RQO\�WHVW�D�UHSUHVHQWDWLYH�QXPEHU�RI�VZLWFKHV�DQG�RXWOHWV
DQG� GR� QRW� SHUIRUP� ORDG�FDOFXODWLRQV� WR� GHWHUPLQH� LI� WKH� VXSSO\� PHHWV� WKH� GHPDQG�� � +RZHYHU�� HYHU\� HOHFWULFDO� GHILFLHQF\� RU
UHFRPPHQGHG�XSJUDGH�VKRXOG�EH�UHJDUGHG�DV�D�ODWHQW�KD]DUG�WKDW�VKRXOG�EH�VHUYLFHG�DV�VRRQ�DV�SRVVLEOH��DORQJ�ZLWK�HYDOXDWLRQ�DQG
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